Held NMS Stocks and Options Order Routing Public Report
Generated on Thursday October 02, 2025 00:30:11 GMT-04:00 (Eastern Daylight Time)
3rd Quarter, 2025

July 2025

S&P 500 Stocks

Summary

Market Orders as % of
Non-Directed Orders

Non-Directed Orders as %
of All Orders

Other Orders as % of
Non-Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

of Non-Directed Orders

Marketable Limit Orders as %

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/

directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for
Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit
Orders (%) Market hundred shares) Orders(USD)
Orders(USD)
CPEX 43.62 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000
RAJA 56.38 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000

Net Payment Paid/
Received for
Marketable Limit
Orders(cents per
hundred shares)

0.0000

0.0000

Net Payment Paid/

Received for Non-

Marketable Limit
Orders(USD)

0.000000000

0.000000000

Net Payment Paid/
Received for Non-
Marketable Limit
Orders(cents per
hundred shares)

0.0000

0.0000

Net Payment
Paid/Received for
Other
Orders(USD)

-18.584500000

0.000000000

Net Payment Paid/
Received for Other
Orders(cents per
hundred shares)

-0.7223

0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Thursday October 02, 2025 00:30:11 GMT-04:00 (Eastern Daylight Time)
3rd Quarter, 2025

July 2025

Non-S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % -Marketable Limit Other Orders as % of

of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders
Directed Orders

100.00 0.00 0.00 0.00 100.00

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 31.60 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -2.056900000 -0.1560

RAJA 68.40 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Thursday October 02, 2025 00:30:11 GMT-04:00 (Eastern Daylight Time)
3rd Quarter, 2025

August 2025

S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as %
of All Orders Non-Directed Orders of Non-Directed Orders

Non-Marketable Limit Other Orders as % of

Orders as % of Non- Non-Directed Orders
Directed Orders

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for
Flow Orders (%) (%)

Received for Received for Non- Received for Non- Paid/Received for Received for Other
Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other
Orders (%) Market hundred shares) Orders(USD)

Limit for

Orders(cents per
Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)
CPEX 46.32 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 17.011800000 0.6749
RAJA 53.68 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Thursday October 02, 2025 00:30:11 GMT-04:00 (Eastern Daylight Time)
3rd Quarter, 2025

August 2025

Non-S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % -Marketable Limit Other Orders as % of

of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders
Directed Orders

100.00 0.00 0.00 0.00 100.00

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 24.57 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 -57.620926400 -1.0586

RAJA 75.43 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Thursday October 02, 2025 00:30:11 GMT-04:00 (Eastern Daylight Time)
3rd Quarter, 2025

September 2025

S&P 500 Stocks
Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % Non-Marketable Limit Other Orders as % of
Orders as % of Non- Non-Directed Orders

Directed Orders

of All Orders Non-Directed Orders of Non-Directed Orders

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for
Flow Orders (%) (%) Limit

Received for Non- Received for Non- Paid/Received for Received for Other

for Orders(cents per Marketable Limit Marketable Limit

Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)
CPEX 55.09 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000
RAJA 44.91 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



Held NMS Stocks and Options Order Routing Public Report
Generated on Thursday October 02, 2025 00:30:11 GMT-04:00 (Eastern Daylight Time)
3rd Quarter, 2025

September 2025

Non-S&P 500 Stocks

Summary

Non-Directed Orders as % | Market Orders as % of | Marketable Limit Orders as % -Marketable Limit Other Orders as % of

of All Orders Non-Directed Orders of Non-Directed Orders Orders as % of Non- Non-Directed Orders
Directed Orders

100.00 0.00 0.00 0.00 100.00

Venues

Venue - Non- Non- Marketable Non- Net Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
directed Order | Directed Limit Orders | Marketable Paid/Received | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other

Flow Orders (%) (%) Limit for Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Orders (%) Market hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Orders(USD) hundred shares) hundred shares)

CPEX 27.97 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 37.530700000 1.4832

RAJA 72.03 0.00 0.00 0.00 100.00 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000 0.000000000 0.0000



